RESOLUTION NO.: 85-2023
INTRODUCED BY: Ursu

A RESOLUTION ADOPTING THE ALTERNATIVE TAX BUDGET
INFORMATION OF THE CITY OF RICHMOND HEIGHTS, OHIO, FOR THE
FISCAL YEAR BEGINNING JANUARY 1, 2024; SUBMITTING THE SAME
TO THE BUDGET COMMISSION OF CUYAHOGA COUNTY; AND
DECLARING AN EMERGENCY.

WHEREAS, on October 11, 2002, the Cuyahoga County Budget Commission with an
affirmative vote of all members waived the requirement for taxing authorities of subdivisions or
other taxing units (including schools) to adopt a Tax Budget as provided under O.R.C. Section
5705.281, but instead requires the filing of Alternative Tax Budget Information on an annual
basis;

WHEREAS, the Alternative Tax Budget Information for the City of Richmond Heights,
Ohio for the fiscal year beginning January 1, 2024 has been prepared and presented to the
Council; and

WHEREAS, after due consideration, Council deems it advisable in the interest of the
Municipality to adopt the Alternative Tax Budget Information;

NOW, THEREFORE, Be It Resolved by the Council of the City of Richmond Heights,
State of Ohio, that:

Section 1: The Alternative Tax Budget Information of the City of Richmond Heights,
Ohio for the fiscal year beginning January 1, 2024, heretofore prepared by the Mayor and
Director of Finance and submitted to this Council, a copy of which is attached to this Resolution,
is hereby adopted as the official Alternative Tax Budget Information of the City of Richmond
Heights, Ohio, for the fiscal year beginning January 1, 2024.

Section 2: The Clerk of Council is authorized and directed to certify a copy of this
Resolution with the Alternative Tax Budget Information and deliver the same to the Budget
Commission of Cuyahoga County, Ohio immediately upon the Resolution’s passage and its
approval by the Mayor in order to meet the statutory deadline of June 20, 2023 for such delivery.

Section 3: This Resolution is declared to be an emergency measure immediately
necessary for the preservation of the public peace, health, safety and welfare of the citizens of the
City of Richmond Heights and for the further reason that it must be certified to the Budget
Commission of Cuyahoga County immediately to protect the financial resources of the City of
Richmond Heights; and, therefore, shall take effect and be in force immediately upon its passage
and approval by the Mayor.
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PASSED: Qmuz [3 2023

APPROVED: }LLM /J, A0

Kim A. ;fhomas Mayor

ATTEST: Mzmac R, %/v\ ﬂ«v

Donnie L. Hunter B¢ M ordan
Clerk of Council President of Council
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ALTERNATIVE TAX BUDGET INFORMATION

Political SubdivisionTaxing Unit Caty of Richmond Heights » o i .

For the Fiscal Year Commencing i
Fe> £ AT ___Date___06/07/23 )

OUNTY OF CUYAHOGA

Substitute House Bili No. 129 (HB129) effective June 3, 2002. was enacled by the 124th General Assembly in part to aliow a
county budget commission (0 waive the reguirement that a taxing authority adopt a tax budget for a political subdivision or other
taxing unit. pursuant to Ohio Revised Code (ORC) Section 5705.281

Ohio Revised i

Under the amended version of this section pursuant to HB 129, a county budget commission, by an affiumative vote of a majority
of the commission, including an affirmative vote by the county auditor, may waive the tax budget for any subdivision or other
taxing unit. However, the commission may require the taxing authority to provide any information needed by the commission to
perform its duties, including the division of the lax rates as provided under ORC Section 5705 04

County Budget Commission Duties

The county budget commission must still certify tax rates to each subdwis«on or other taxing unit, by March 1 for school districts
and by September 1 for all other taxing authorities under ORC Section 5705 35, even when a lax budget is waived. Also, the
commission is stdl required to issue an cfficial certificate of estimated resources under ORC Section 5705 35 and amended
offic:al centficates of estimated resources under ORC Section 5705 36

Fiscal Officer Signature__

Therefore, when a budge!l commission is setting tax rates based on a taxing unit's need, for purposes of ORC Sections 5705 32,
5705.34, and 5705 341, its determination must be based on that other information the commission asked the taxing authority to
provide under ORC Section 5705.281, when the tax budget was waived. Also. an official certificate must be based on that other
information the commission asked the taxing authority to provide.

County Budget Commission Action

QOn October 11, 2002, during the Cuyahcga County Budget Commission meeting. the commission with an affirmative vote of all
members waived the requirement for taxing authorities of subdivisions or other taxing units {Including Schools) to adopt a tax
bucget as provided under ORC Section 5705.281, but shall require the filing of this Alternative Tax Budget Information document

on an annual basis

T f ion Filin dlin
For ali political subdivisions excluding school districts, the fiscal officer must file one copy of this document with the County Fiscal
Officer on or before July 20th. For school districts the fiscal officer must file one copy of this decument with the County Fiscal
Officer on or before January 20th

Revised 3-2004
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TAX ANTICIPATION NOTES

(Schools Only)
SCHEDULE 5

Tax anticipation notes are issued in anticipation of the collection of the proceeds of a proporty lax levy. The amount of
money required lo cover debl service must be deposited into a bond retirement fund, from collections and distribution of the
tax levy, in the amounts and at the times required o pay those debt charges as provided in the legsiation authorizing the tax
anticipation notes. (ORC Section 133.24)

The appropnation to the fund which normally receives the 1ax levy proceeds is limited to the balance available after
deducting the amounts to be applied to debt service.

After the issuance of general obligation securities or of securities to which section 133.24 of the ORC applies, the taxing
authority of the subdivision shall include in its annual tax budget, and levy a property tax in a sufficient amount, with any
other monies available for the purpose, 10 pay the debt charges on the securities payable from property tax. (ORC Section

133 25)

Name Of Name Of
Tax Anticipation Tax Anticpation
Note Issue Note Issue

Principal Due

Principal Due Date

Interest Due

Interest Due Date

interest Due

Interest Due Date

Total

Name Of The Special Debt Service Fund

10 Tne
Following Settiements:

February Real

August Real

June Tangible

October Tangible

Total

Name Of Funad To Be Charged

Revised 3-2004
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